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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q
(Mark One)
[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIESEXCHANGE ACT OF 1934
For the Quarterly Period Ended October 31, 2016
[1] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIESEXCHANGE ACT OF 1934
For thetransition period from to

Commission File Number 000-54851

DEFENSE TECHNOLOGIESINTERNATIONAL CORP.

(Formerly Canyon Gold Corp.)

(Exact name of registrant as specified in its charter)

Nevada Not Applicable
(State or jurisdiction of incorporation or organization) (I.R.S. Employer Identification Number

4730 South Fort Apache Road, Suite 300, L asVegas, Nevada 89147
(Address of principal executive offices)

(800) 520-9485

(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the past 12 months (or for
such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes [X] No [ ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data File required to be submitted and posted
pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and post such
files). Yes [X] No[ ]

Indicate by check mark whether the registrant is alarge accelerated filer, an accelerated filer, a non-accelerated filer, or asmaller reporting company

Large accelerated filer [] Accelerated filer
Non-accelerated filer [1] Smaller reporting company [X]
(Do not check if asmaller reporting company)
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).  Yes [ ] No [X]

Asof December 15, 2016, there were 30,576,056 shares of the registrant's common stock, $0.0001 par value, outstanding
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PART | — FINANCIAL INFORMATION

Item 1. Financial Statements

ASSETS

Current assets:
Cash
Prepaid expenses
Total current assets

License agreement

Total assets

LIABILITIESAND STOCKHOLDERS DEFICIT

Current liabilities:
Accounts payable
Accrued license agreement payments
Accrued interest and fees payable
Accrued interest payable — related parties
Convertible notes payable, net of discount
Convertible notes payable — related parties
Notes payable — related parties
Derivative liabilities
Payables— related parties
Total current liabilities

Total liabilities
Commitments and Contingencies

Stockholders' deficit:

Preferred stock, $0.0001 par value; 20,000,000 shares authorized, 1,100,000 shares issued and outstanding, respectively
Common stock, $0.0001 par value; 200,000,000 shares authorized, 26,576,056 and 21,249,676 shares issued and outstanding, respectively

Additional paid-in capital
Accumulated deficit
Total stockholders' deficit

Total liabilities and stockholders' deficit

Defense Technologies I nternational Corp.
(Formerly Canyon Gold Corp.)
Condensed Consolidated Balance Sheets

See notes to condensed consolidated financial statements

October 31, April 30,
2016 2016
(Unaudited)

$ 42 3% 23
4,000 18,169

4,042 18,192

378,600 -

$ 382642 $ 18,192
$ 281,957 $ 150,362
378,600 -

26,700 63,979

21,197 17,846

449,915 63,486

57,050 57,050

79,656 79,656

303,635 2,081,931

631,654 565,459

2,230,364 3,079,769

2,230,364 3,079,769

110 110

2,658 2,125

2,435,108 1,447,968
(4,285,598) (4,511,780)
(1,847,722) (3,061,577)

$ 382642 $ 18,192




Revenue
Expenses:
General and administrative
Exploration costs
Total expenses
Loss from operations
Other income (expense):
Interest expense
Gain (loss) on derivative liability
Gain on extinguishment of debt
Total other income (expense)
Income (loss) before income taxes
Provision for income taxes
Net income (10ss)
Net income (loss) per common share:
Basic
Diluted

Weighted average common shares outstanding:

Basic
Diluted

Defense Technologies I nter national Corp.
(Formerly Canyon Gold Corp.)
Condensed Consolidated Statements of Operations

(Unaudited)
Three Months Ended Six Months Ended
October 31, October 31,
2016 2015 2016 2015

$ - 3 = - 8 =
290,008 45,690 968,346 117,161

1,452 1,725 1,452 3,375

291,460 47,415 969,798 120,536
(291,460) (47,415) (969,798) (120,536)
(133,466) (62,006) (438,361) (90,420)
(174,907) (70,567) 1,323,152 (144,941)

189,786 92,712 311,189 155,459
(118,587) (39,861) 1,195,980 (79,902)
(410,047) (87,276) 226,182 (200,438)

$ (410,047)  $ (87,276) 226182 % (200,438)
$ 002 $ (0.00) 001 $ (0.02)
$ 002 $ (0.00) 001 $ (0.02)
26,922,578 21,049,682 25,009,972 20,988,445
26,922,578 21,049,682 32,165,511 20,988,445

See notes to condensed consolidated financial statements
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Cash flows from operating activities:
Net income (loss)

Defense Technologies I nter national Corp.
(Formerly Canyon Gold Corp.)
Condensed Consolidated Statements of Cash Flows
(Unaudited)

Adjustments to reconcile net income (l0ss) to net cash provided by (used in) operating activities:

Common sharesissued for services

Stock optionsissued for services

Imputed interest on convertible notes payable

Amortization of debt discount to interest expense

Debt extension penalty added to note principal

(Gain) loss on derivative liability

(Gain) on extinguishment of debt

Change in operating assets and liabilities:
Increasein prepaid expenses
Increase in accounts payable
Decrease in accrued interest and fees payable
Increase in accrued interest payable — related parties
Increasein payables—related parties

Net cash provided by (used in) operating activities

Cash flows from investing activities:
Net cash provided by investing activities

Cash flows from financing activities:
Proceeds from convertible notes payable
Repayment of convertible notes payable
Payment of debt issuance costs

Net cash provided by (used in) financing activities
Net increase (decrease) in cash

Cash at beginning of period
Cash at end of period

See notes to condensed consolidated financial statements
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Six Months Ended
October 31,

2016 2015
226182 $ (200,438)
570,110 -

9,056 -
1,125 1,125
409,296 16,585
5,000 -
(1,323,152) 144,941
(311,189) (155,459)
(2125) (5,642)
67,284 49,130
(15,310) (1,169)
3,351 3,351
66,195 191,379
(294,177) 43,803
423,590 -
(1127,894) (43,986)
(11,500) -
294,196 (43,986)
19 (183)

23 183

42 $ -




Defense Technologies I nter national Corp.
(Formerly Canyon Gold Corp.)
Notesto Condensed Consolidated Financial Statements
October 31, 2016
(Unaudited)

1. Nature of Operationsand Rescission of DTC Agreement

Defense Technologies International Corp. (the "Company ") was incorporated in the State of Delaware on May 27, 1998. Effective June 15, 2016, the Company changed its name to
Defense Technologies International Corp. from Canyon Gold Corp. to more fully represent the Company's expansion goals into the advanced technology sector.

Effective July 15, 2016, the Company executed documents intended to finalize the acquisition of 100% of Defense Technology Corporation, a privately held Colorado company ("DTC"),
a developer of defense, detection and protection products to improve security for Anchor schools and other public facilities. DTC has informed us that it is unable to complete the
required financial statements. Accordingly, the Company will not be able to consolidate DTC's financial statementsinto its audited financial statements. After athorough review of the
situation and discussions with DTC, we have mutually agreed to rescind the acquisition of DTC and entered into a Rescission Agreement and Mutual Release (the "Rescission
Agreement"), dated October 17, 2016.

In connection with the Rescission Agreement with the Company, DTC rescinded its agreement with the inventor and developer of the technology and assets that were subject to the
origina agreement between the Company and DTC. On October 19, 2016, the Company entered into a new Definitive Agreement with Controlled Capture Systems, LLC ("CCS"),
representing the inventor of the technology and assets previously acquired by DTC, that included a new exclusive Patent License Agreement and Independent Contractor agreement.

Under the license agreement with CCS, the Company acquired the world-wide exclusive rights and privileges to the CCS security technology, patents, products and improvements. The
Company agreed to pay CCSaninitial licensing fee of $25,000 and to pay ongoing royalties as defined in the Definitive Agreement. See Note 3.

Going Concern

These condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United States of America applicable to a
going concern. Through October 31, 2016, the Company has no revenues, has accumulated |osses of $4,285,598 and a working capital deficit of $2,226,322 and expects to incur further
losses in the development of its business, all of which cast substantial doubt about the Company's ability to continue as a going concern. Management plans to continue to provide for
the Company's capital needs during the year ending April 30, 2017 by issuing debt and equity securities and by the continued support of its related parties (see Note 4). The condensed
consolidated financial statements do not include any adjustments relating to the recoverability and classification of recorded asset amounts or amounts and classification of liabilities
that might be necessary should the Company be unable to continue in existence. Thereis no assurance that funding will be available to continue the Company's business operations.




2. Basisof Presentation and Summary of Significant Accounting Policies

These condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United States. The Company's fiscal year
endisApril 30.

The interim condensed consolidated financial statements have been prepared without audit in accordance with accounting principles generally accepted in the United States for interim
financia information and with the instructions to Securities and Exchange Commission ("SEC") Form 10-Q. They do not include all the information and footnotes required by generally
accepted accounting principles for complete financial statements. Therefore, these unaudited interim condensed consolidated financial statements should be read in conjunction with
the Company's audited financial statements and notes thereto for the year ended April 30, 2016 included in its Annual Report on Form 10-K filed with the SEC.

The interim condensed consolidated financial statements included herein are unaudited; however, they contain all normal recurring accruals and adjustments that, in the opinion of
management, are necessary to present fairly the Company's consolidated financial position as of October 31, 2016, the consolidated results of its operations for the three and six months
ended October 31, 2016 and 2015 and its consolidated cash flows for the six months ended October 31, 2016 and 2015. The results of operations for any interim period are not
necessarily indicative of the results to be expected for the full fiscal year.

Consolidation

These condensed consolidated financial statements include the accounts of the Company and its wholly owned subsidiary, Long Canyon Gold Resources Corp. All inter-company
transactions and balances have been eliminated.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

Net Income (Loss) per Common Share

Basic net income or loss per common share is calculated by dividing the Company's net income or loss by the weighted average number of common shares outstanding during the
period. Diluted net income or loss per common share is calculated by dividing the Company's net income or loss by sum of the weighted average number of common shares
outstanding and the dilutive potential common share equivalents then outstanding. Potential dilutive common share equivalents consist of shares issuable upon exercise of
outstanding stock options and warrants, using the treasury stock method and the average market price per share during the period, and conversion of convertible debt, using the if
converted method. As of October 31, 2016, the Company had 10,577,860 potential sharesissuable under outstanding options, warrants and convertible debt.
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The common shares used in the computation of our basic and diluted net income (loss) per share are reconciled as follows:

Three Months Ended Six Months Ended
October 31, October 31,
2016 2015 2016 2015
Weighted average number of shares outstanding - basic 26,922,578 21,049,682 25,009,972 20,988,445
Dilutive effect of convertible debt - - 7,155,539 -
Weighted average number of shares outstanding - diluted 26,922,578 21,049,682 32,165,511 20,988,445

During the three months ended October 31, 2016 and 2015, 9,277,860 and 2,365,098 shares issuable upon exercise of convertible debt, respectively, were excluded from the above
calculation due to anti-dilution. For the six months ended October 31, 2015, 2,365,098 shares i ssuable upon exercise of convertible debt were excluded from the above calculation due to
anti-dilution.

Reclassifications
Certain amounts in the 2015 condensed consolidated financial statements have been reclassified to conform with the current year presentation.
3. License Agreement

As discussed in Note 1, the Company rescinded its agreement to acquire DTC, and on October 19, 2016, the Company entered into a Definitive Agreement with CCS that included an
exclusive Patent License Agreement ("License Agreement") and Independent Contractor Agreement. Under the License Agreement, CCS granted to the Company an exclusive world-
wide license to the assets comprising the technology and products of the defense, detection and protection security products invented and developed by the inventor and CCS. The
term of the License Agreement shall be from October 19, 2016 until the expiration of the last to expire of the licensed issued patents or patents to be issued.

The Company agreed to pay CCS an initial licensing fee of $25,000 and to pay ongoing royalties at the end of each six-month period at the rate of the greater of 5% of gross sales used
or sold, or the minimum royalty payment of $25,000. The Company also agreed to compensate investors that have provided funding for the development of CCS's technology with
4,000,000 shares of the Company's common stock. Additionally, CCS will be entitled to receive 250,000 shares of the Company's common stock upon completed sales of 1,000 passive
scanner units based on the CCS technol ogy.

The Independent Contractor Agreement between the Company and CCS provides that CCS will provide support for the development of the security technology and products. An
initial payment of $5,000 isto be paid to CCS plus ongoing hourly compensation for services provided.

The Company has capitalized the costs to acquire the License Agreement, including the $25,000 initial licensing fee and the estimated value of the 4,000,000 shares of common stock to
be issued to the CCS investors of $353,600, which is based on the closing market price of the Company's common stock on the date of the Definitive Agreement. The Company has
recorded a current liability of $378,600 for these obligations in its consolidated balance sheet as of October 31, 2016. Once sales of products based on the CCS technology begin, the
Company will amortize the capitalized costs over the estimated life of the license agreement as determined by the legal life of patents issued.

4. Related Party Transactions and Balances

Management and administrative services are currently compensated as per a Service Agreement between the Company and its Chief Executive Officer and Director executed on April 25,
2016, a Service Agreement between the Company and a Director executed on May 20, 2016, and an Administration Agreement with a related party executed on March 15, 2011 and
renewed on May 1, 2015, whereby the fee is based on services provided and invoiced by the related parties on a monthly basis and the fees are paid in cash when possible or with
common stock. The Company also, from time to time, has some of its expenses paid by related parties with the intent to repay. These types of transactions, when incurred, result in
payablesto related parties in the Company's consolidated financial statements as a necessary part of funding the Company's operations.

As of October 31, 2016, and April 30, 2016, the Company had payable balances due to related parties totaling $631,654 and $565,459, respectively, which resulted from transactions with
these related parties and other significant shareholders.




Convertible notes payable — related parties consisted of the following at:

October 31, April 30,
2016 2016
Note payable to related party, no interest, convertible into common stock of the Company at $0.10 per share,
imputed interest at 9% per annum $ 25000 $ 25,000
Note payableto related party, interest at 6%, convertible into common stock of the Company at $0.10 per share 32,050 32,050
$ 57,050 $ 57,050

Convertible notes payable — related partiesissued prior to the fiscal year ended April 30, 2014 were convertible 30 days from the first day the Company's common shares are qualified for
trading on the OTC Bulletin Board, which occurred in November 2012. As of October 31, 2016, the convertible note payable — related party of $25,000 had not been converted and
thereforeisin default.

Notes payable — related parties are currently in default and consisted of the following at:

October 31, April 30,
2016 2016
Note payableto related party, with interest at 6% per annum, due September 15, 2013 $ 24656 $ 24,656
Note payable to related party, with interest at 6% per annum, due March 8, 2014 7,500 7,500
Note payable to related party, with interest at 6% per annum, due December 5, 2013 47,500 47,500
$ 79,656 $ 79,656

Accrued interest payable — related parties was $21,197 and $17,846 at October 31, 2016 and April 30, 2016, respectively.

The Company issued 350,000 of its common shares, valued at $105,000, in May 2016, and 350,000 of its common shares, valued at $57,750, in August 2016 to its Chief Executive Officer
pursuant to his Service Agreement.

The Company issued 250,000 of its common shares, valued at $112,500, in August 2016 to a Director.
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5. Convertible Notes Payable

Convertible notes payable consisted of the following at:

October 31, April 30,
2016 2016
Note payable, anended April 30, 2016, with interest at 6% per annum, convertible into common stock of the
Company at $0.05 per share 90 days from demand $ 11,000 $ 11,000
Note payable, amended April 30, 2016, with interest at 6% per annum, convertible into common stock of the
Company at $0.05 per share 90 days from demand 9,000 9,000
Note payable, amended April 30, 2016, with interest at 6% per annum, convertible into common stock of the
Company at $0.05 per share 90 days from demand 91,150 141,150
Note payable, amended April 30, 2016, with interest at 6% per annum, convertible into common stock of the
Company at $0.05 per share 90 days from demand 14,500 14,500
Note payable, anended April 30, 2016, with interest at 6% per annum, convertible into common stock of the
Company at $0.05 per share 90 days from demand 20,000 20,000
Note payable, with interest at 6% per annum, convertible into common stock of the Company at $0.05 per share 17,000 17,000
Note payable, with interest at 6% per annum, convertible into common stock of the Company at $0.05 per share 53,650 =
Note payable to institutional investor, with interest at 10% per annum, convertible into common stock of the
Company at adefined conversion price 25,000 -
Note payable to institutional investor, with interest at 8% per annum, convertible into common stock of the
Company at afixed conversion price of $0.25 per share 200,000 -
Note payable, with interest at 6% per annum, convertible into common stock of the Company at $0.10 per share 23,750 -
Note payable to institutional investor, with interest at 12% per annum, convertible into common stock of the
Company at adefined conversion price 25,000 -
Note payable to institutional investor, with interest at 8% per annum, convertible into common stock of the
Company at adefined conversion price 37,000 -
Note payable to institutional investor, with interest at 9% per annum, convertible after 180 days into common
stock of the Company at a defined conversion price 35,000 -
Note payableto institutional investor, with interest at 9% per annum, convertible after 180 daysinto common
stock of the Company at adefined conversion price 40,000 -
Advances combined in note payable in November 2016 4,190 -
Note payableto institutional investor repaid in August 2016 - 41,000
Note payableto institutional investor repaid in July 2016 - 55,500
Note payableto institutional investor repaid in July 2016 - 39,000
Total 606,240 348,150
L ess discount (156,325) (284,664)
$ 449915 $ 63,486
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On April 30, 2016, the convertible notes payable with principal balances of $11,000, $9,000, $141,150, $14,500 and $20,000 were amended to establish aconversion price of $0.05 per share,
interest at 6% retroactive to the original issuance date of the notes, and a conversion date of 90 days from demand of the lender. The amendments were determined to be
extinguishments of the prior debt and the issuance of new debt in accordance with ASC 470-50, Debt — Modifications and Extinguishments, resulting in aloss on extinguishment of
debt totaling $33,237. In addition, the Company recorded a debt discount and a beneficial conversion feature totaling $195,650 at the inception of the new debt.

On March 10, 2016, the Company entered into a convertible promissory note for $17,000, which bears interest at an annual rate of 6% and is convertible into shares of the Company's
common stock at $0.05 per share. The Company recorded a debt discount and a beneficial conversion feature of $17,000 at the inception of the note.

On February 4, 2016, the Company entered into a convertible promissory note with an institutional investor for $41,000, which matures on February 4, 2017. The investor had the right,
after the first 180 days of the note, to convert the note and accrued interest in whole or in part into shares of the common stock of the Company at a price per share equal to 60%
(representing a discount rate of 40%) of the lowest bid price of the Company's common stock during the 60 consecutive trading days immediately preceding the date of the conversion
notice. At theinception of the convertible note to institutional investor, the Company paid debt issuance costs of $2,500, and recorded a debt discount of $41,000, including an original
issue discount of $3,500, a derivative liability of $78,034 related to the conversion feature, and aloss on derivative liability of $40,534. Interest expense for the amortization of the debt
discount was cal culated on a straight-line basis over the life of the convertible note. The note was repaid in August 2016.

On June 8, 2016, the Company entered into a convertible promissory note with an institutional investor for $25,000, which bears interest at an annual rate of 10% and matures on
December 9, 2016. The note holder has the right, after a period of 180 days of the note, to convert the note and accrued interest into shares of the common stock of the Company at a
discounted price per share equal to 50% to 65% of the market price of the Company's common stock, depending upon the stock's liquidity as determined by the note holder's broker. At
the inception of the convertible note, the Company paid debt issuance costs of $2,500, recorded a debt discount of $22,500, and recorded a derivative liability of $51,553 related to the
conversion feature, and a loss on derivative liability of $29,053. Interest expense for the amortization of the debt discount is calculated on a straight-line basis over the life of the
convertible note.

On July 18, 2016, the Company entered into a Senior Secured Convertible Promissory Note with an institutional investor for $189,000, with net proceeds to the Company of $175,000.
The note was subsequently amended to atotal principal of $200,000, with net proceeds to the Company of $185,000. The note bearsinterest at an annual rate of 8%, matures on January
17, 2017 and is convertible into common shares of the Company after six months at a fixed conversion price of $0.25 per share. In the event of default, the conversion price changesto a
variable price based on a defined discount to the market price of the Company's common stock.

On July 31, 2016, the Company entered into a convertible promissory note for $53,650, which has no defined maturity date. The note bears interest at an annual rate of 6% and is
payable only on conversion into shares of the Company's common stock at $0.10 per share.

On August 1, 2016, the Company entered into a convertible promissory note for $23,750, which has no defined maturity date. The note bears interest at an annual rate of 6% and is
payable only on conversion into shares of the Company's common stock at $0.10 per share.

On August 3, 2016, the Company entered into a convertible promissory note with an institutional investor for $25,000, which bears interest at an annual rate of 12% and matures on
February 4, 2017. The note holder has the right, after a period of 180 days of the note, to convert the note and accrued interest into shares of the common stock of the Company at a
discounted price per share equal to 50% to 65% of the market price of the Company's common stock, depending upon the stock's liquidity as determined by the note holder's broker. At
the inception of the convertible note, the Company paid debt issuance costs of $2,500, recorded a debt discount of $22,500, and recorded a derivative liability of $48,106 related to the
conversion feature, and a loss on derivative liability of $25,606. Interest expense for the amortization of the debt discount is calculated on a straight-line basis over the life of the
convertible note.

On August 3, 2016, the Company entered into a convertible promissory note with an institutional investor for $37,000, which bears interest at an annual rate of 8% and matures on
August 3, 2017. The investor has the right, after the first six months of the note, to convert the note and accrued interest in whole or in part into shares of the common stock of the
Company at a price per share equal to 55% (representing a discount rate of 45%) of the lowest bid price of the Company's common stock during the 20 trading days immediately ending
on the last trading date prior to the conversion date. At the inception of the convertible note to institutional investor, the Company paid debt issuance costs of $25,500, including
150,000 shares of its common stock valued at $24,000, and recorded a debt discount of $37,000, including an original issue discount of $5,000, a derivative liability of $148,934 related to
the conversion feature, and aloss on derivative liability of $142,434. Interest expense for the amortization of the debt discount was calculated on a straight-line basis over the life of the
convertible note.
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On September 20, 2016, the Company entered into a convertible promissory note with an institutional investor for $35,000, which bears interest at an annual rate of 9% and matures on
June 20, 2017. The investor has the right, commencing on the 180" day of the note, to convert the note and accrued interest in whole or in part into shares of the common stock of the
Company at a price per share equal to 72.5% (representing a discount rate of 27.5%) of the lowest trading price of the Company's common stock during the 15 trading days prior to the
conversion date. At the inception of the convertible note to institutional investor, the Company recorded debt i ssuance costs comprised of an obligation to issue 110,000 shares of its
common stock valued at $14,311, and recorded a debt discount of $35,000, a derivative liability of $47,432 related to the conversion feature, and a loss on derivative liability of
$21,743. Interest expense for the amortization of the debt discount was calculated on a straight-line basis over the life of the convertible note.

On October 27, 2016, the Company entered into a convertible promissory note with an institutional investor for $40,000, which bears interest at an annual rate of 9% and matures on July
7, 2017. The investor has the right, commencing on the 180" day of the note, to convert the note and accrued interest in whole or in part into shares of the common stock of the
Company at a price per share equal to 72.5% (representing a discount rate of 27.5%) of the lowest trading price of the Company's common stock during the 15 trading days prior to the
conversion date. At the inception of the convertible note to institutional investor, the Company recorded a debt discount of $40,000, a derivative liability of $47,939 related to the
conversion feature, and a loss on derivative liability of $7,939. Interest expense for the amortization of the debt discount was calculated on a straight-line basis over the life of the
convertible note.

During the six months ended October 31, 2016, the Company issued a total of 1,829,880 shares of its common stock in the conversion of $72,605 convertible notes principal and $11,644
accrued interest payable.

During the six months ended October 31, 2016, we had the following activity in our derivative liabilities account:

Balance at April 30, 2016 $ 2,081,931
Issuance of new debt 112,189
Gain on derivative liability (1,323,152)
Conversion of debt to shares of common stock and repayment of debt (567,333)
Balance at October 31, 2016 $ 303,635

The estimated fair value of the derivative liabilities at October 31, 2016 was cal culated using the Black-Scholes pricing model with the following assumptions:

Risk-freeinterest rate 0.34-0.59%
Expected lifein years 0.11-0.76
Dividend yield 0%
Expected volatility 130.03% - 354.88%

Accrued interest and fees payable was $26,700 and $63,979 at October 31, 2016 and April 30, 2016, respectively.
6. Financial Instruments

The convertible notes payable and related derivative liabilities are measured at fair value on arecurring basis and estimated as follows at October 31, 2016:

Total Level 1 Level 2 Level 3
Derivative liabilities $ 303635 $ - 3 - 3 303,635
Convertible notes payable, net 449,915 - - 449,915
Total liabilities measured at fair value $ 753550 $ - $ - $ 753,550
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7. Stockholders' Deficit

During the six months ended October 31, 2016, the Company issued a total of 5,326,380 shares of its common stock: 2,630,000 shares for services valued at $570,110; 16,500 sharesin
payment of accrued fees payable of $10,325, recognizing a gain on extinguishment of debt of $4,550; 1,829,880 shares in the conversion of debt principal of $72,605 and accrued interest
payable of $11,644; 550,000 shares valued at $80,000 for debt issuance costs; and 300,000 shares valued at $38,400 for settlement of warrants (see Note 8).

All issuances of the Company's common stock for non-cash consideration have been assigned a dollar amount equaling either the market value of the shares issued or the value of
consideration received whichever is more readily determinable. Most the non-cash consideration received pertaining to services rendered by consultants and others has been valued at
the market value of the sharesissued.

8. Stock Optionsand Warrants

During the six months ended October 31, 2016, the Company issued warrants to a lender to purchase 250,000 shares of the Company's common stock at an exercise price of $0.60 per
share. The warrants vested upon grant and expire on July 17, 2018. The Company estimated the grant date fair value of the warrants at $14,365 using the Black-Scholes option-pricing
model and charged the amount to debt discount.

During the six months ended October 31, 2016, the Company issued warrants to a consultant to purchase 50,000 shares of the Company's common stock at an exercise price of $0.50 per
share. The warrants vested upon grant and expire on June 14, 2017. The Company estimated the grant date fair value of the warrants at $9,056 using the Black-Scholes option-pricing

model and charged the amount to general and administrative expenses.

The following assumptions were used in estimating the value of the warrants:

Risk freeinterest rate .55 - .68%
Expected lifein years 10-20
Dividend yield 0%
Expected volatility 137.99 — 351.37%

A summary of the Company's stock options and warrants as of October 31, 2016, and changes during the six months then ended is as follows:

Weighted
Average
Weighted Remaining
Average Contract Aggregate
Exercise Term Intrinsic
Shares Price (Years) Value
Outstanding at April 30, 2016 1,068,333 $ 1.56
Granted 300,000 $ 0.58
Exercised (68,333) $ 0.60
Forfeited or expired - $ -
Outstanding and exercisable at October 31, 2016 1,300,000 $ 1.39 157 $ -

The aggregate intrinsic value in the preceding table represents the total pretax intrinsic value, based on our closing stock price of $0.11 as of October 31, 2016, which would have been
received by the holders of in-the-money options had the option holders exercised their options as of that date.
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The Company and a warrant holder ("Holder") entered into a Warrant Settlement Agreement on August 9, 2016 whereby the Holder exercised 68,333 shares in exchange for a cash
payment by the Company of $50,000 and the issuance by the Company of 300,000 of its common shares, valued at $38,400. The total obligation of $88,400 has been recorded as a
reduction of additional paid-in capital.

9. Contingencies and Commitments
The Company has the following material commitments as of October 31, 2016:

a) Administration Agreement with EMAC Handels AG, renewed effective May 1, 2015 for a period of three years. Monthly fee for administration services of $5,000,
office rent of $250 and office supplies of $125. Extraordinary expenses are invoiced by EMAC on aquarterly basis. The fee may be paid in cash and or with common
stock.

b) Service Agreement signed April 25, 2016 with Merrill W. Moses, President, Director and CEO, for services of $7,500 per month beginning May 2016 and the issuance
of atotal 700,000 restricted common shares of the Company. The fees may be paid in cash and or with common stock.

c) Service Agreement signed May 20, 2016 with Charles C. Hooper, Director, for services of $5,000 per month beginning May 2016 and the issuance of 250,000 restricted
common shares of the Company. The fees may be paid in cash and or with common stock.

10. Recent Accounting Pronouncements

In October 2016, the FASB issued Accounting Standards Update ("ASU") No. 2016-17, "Consolidation (Topic 810): Interests Held Through Related Parties That are Under Common
Control." This update amends the consolidation guidance on how areporting entity that is the single decision maker of avariableinterest entity ("VIE") should treat indirect interestsin
the entity held through related parties that are under common control with the reporting entity when determining whether it is the primary beneficiary of that VIE. The primary
beneficiary of aVIE isthe reporting entity that has a controlling financial interest in aVIE and, therefore, consolidates the VIE. A reporting entity has an indirect interestin aVIE if it has
adirect interest in arelated party that, in turn, has a direct interest in the VIE. The amendments in this ASU are effective for public business entities for fiscal years beginning after
December 15, 2016, including interim periods within those fiscal years. Early adoption is permitted, including adoption in an interim period. If an entity early adopts the amendmentsin
an interim period, any adjustments should be reflected as of the beginning of the fiscal year that includes that interim period. The Company is currently unable to determine the impact
on its consolidated financial statements of the adoption of this new accounting pronouncement.

In August 2016, the FASB issued ASU No. 2016-15, "Statement of Cash Flows (Topic 230): Classification of Certain Cash Receipts and Cash Payments." This ASU addresses eight
specific cash flow issues with the objective of reducing the existing diversity in practice. The amendments in this ASU are effective for public business entities for fiscal years
beginning after December 15, 2017, and interim periods within those fiscal years. Early adoption is permitted. The Company is currently unable to determine the impact on its
consolidated financial statements of the adoption of this new accounting pronouncement.

Although there are several other new accounting pronouncements issued or proposed by the FASB, which the Company has adopted or will adopt, as applicable, the Company does
not believe any of these accounting pronouncements has had or will have amaterial impact on its consolidated financial position or results of operations.

14




11. Supplemental Statement of Cash Flows Information

During the six months ended October 31, 2016 and 2015, the Company paid $95,017 and $67,514 for interest.

During the six months ended October 31, 2016 and 2015, the Company paid no amounts for income taxes.

During the six months ended October 31, 2016, the Company had the following non-cash investing and financing activities:

In debt conversions, increased common stock by $183, increased additional paid-in capital by $304,923, decreased convertible notes payable by $72,605, decreased accrued
interest and fees payable by $11,644, decreased debt discount by $39,837 and decreased derivative liabilities by $41,880.

Increased accounts payable and debt discount by $14,311.

Increased debt discount and additional paid-in capital by $52,136 for beneficial conversion feature of new convertible notes payable.

Increased debt discount and decreased prepaid expenses by $16,294.

Increased debt discount and derivative liability by $112,189.

Increased common stock by $2 and additional paid-in capital by $5,773 and decreased accrued interest and fees payable by $10,325.

Increased debt discount and additional paid-in capital by $14,365 for the issuance of warrants.

Increased common stock and decreased additional paid-in capital by $30 for net settlement of warrants.

Increased accounts payable and decreased additional paid-in capital by $50,000 for settlement of warrants obligation.

Increased license agreement and accrued license agreement payments by $378,600.

Increased debt discount by $80,000, common stock by $55 and additional paid-in capital by $79,945 for issuance of common stock for debt issuance costs.
During the six months ended October 31, 2015, the Company had the following non-cash investing and financing activities:

Increased common stock by $18, increased additional paid-in capital by $33,969, decreased convertible notes payable by $10,014, decreased debt discount by $2,594 and
decreased derivative liability by $24,051.

Decreased debt discount by $10,723 and derivative liability by $146,533.
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12. Restatement of Consolidated Financial Statements

Because of the Rescission Agreement with DTC discussed in Note 1, the Company has eliminated the accounts of DTC from the Company's condensed consolidated financial
statements as of July 31, 2016 and for the three months then ended, which accounts were previously consolidated with those of the Company. In addition, certain equity transactions
involving obligations to issue shares of the Company's common stock and the issuance of stock options were not properly recorded in the three months ended July 31, 2016. The
following schedules present the condensed consolidated amounts previously reported, the restatement adjustments to eliminate the accounts of DTC and properly record the equity
transactions, and the condensed consolidated amounts as restated.

Defense Technologies I nternational Corp.
(Formerly Canyon Gold Corp.)
Condensed Consolidated Balance Sheet
Asof July 31, 2016 (Unaudited)

AsPreviousy Restatement As
Reported Adjustments Restated
ASSETS
Current assets:
Cash $ 13362 $ (12,187) $ 1,175
Inventories 5,355 (5,355) -
Prepaid expenses 7,875 7,875
Total current assets 26,592 (17,542) 9,050
Property and equipment — construction in progress 11,819 (11,819) -
Intangible assets 1,437,345 (1,437,345) -
Total assets $ 1475756 $ (1,466,706) $ 9,050
LIABILITIESAND STOCKHOLDERS DEFICIT
Current liabilities:
Accounts payable $ 216210 $ 60555 $ 276,765
Accrued interest and fees payable 365,593 (343,846) 21,747
Accrued interest payable — related parties 19,521 19,521
Convertible notes payable, net of discount 1,465,571 (1,119,716) 345,855
Convertible notes payable — related parties 57,050 57,050
Notes payable — related parties 79,656 79,656
Derivative liabilities 228,825 228,825
Payables — related parties 635,855 90,222 726,077
Total current liabilities 3,068,281 (1,312,785) 1,755,496
Total liabilities 3,068,281 (1,312,785) 1,755,496
Commitments and Contingencies
Stockholders' deficit:
Preferred stock, $0.0001 par value; 20,000,000 shares authorized, 1,100,000 sharesissued and outstanding 110 110
Common stock, $0.0001 par val ue; 200,000,000 shares authorized, 24,496,056 and 21,249,676 sharesissued and
outstanding, respectively 2,450 2,450
Additional paid-in capital 2,117,489 9,056 2,126,545
Accumulated deficit (3,712,574) (162,977) (3,875,551)
Total stockholders' deficit (1,592,525) (153,921) (1,746,446)
Total liabilities and stockholders deficit $ 1475756 $ (1,466,706) $ 9,050
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Revenue

Expenses:
Genera and administrative
Research and devel opment

Total expenses
Loss from operations
Other income (expense):
Interest expense
Gain (loss) on derivative ligbility
Gain on extinguishment of debt
Total other income (expense)
Income (loss) before income taxes
Provision for income taxes

Net income (10ss)

Net income (loss) per common share:
Basic
Diluted

Weighted average common shares outstanding:
Basic
Diluted

Defense Technologies I nternational Corp.
(Formerly Canyon Gold Corp.)

Condensed Consolidated Statement of Operations

ThreeMonths Ended July 31, 2016 (Unaudited)

AsPrevioudy Restatement As
Reported Adjustments Restated

$ = $ =
513682 $ 164,656 678,338

3,277 (3,277) -

516,959 161,379 678,338
(516,959) (161,379) (678,338)
(303,297) (1,598) (304,895)

1,498,059 1,498,059

121,403 121,403

1,316,165 (1,598) 1,314,567

799,206 (162,977) 636,229

$ 799206 $ (162,977) $ 636,229
$ 0.03 $ 0.03
$ 003 $ 001) $ 0.02
23,097,363 23,097,363
32,267,573 32,267,573
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13. Subseguent Events

In accordance with ASC 855, Subseguent Events, the Company has evaluated subsequent events to determine events occurring after October 31, 2016 that would have a material
impact on the Company's financial results or require disclosure.

I ssuances of Common Shares
In November 2016, the Company issued 4,000,000 shares of its common stock to several individuals as required by the License Agreement discussed in Note 3.

In November 2016, the Company entered into a short-term convertible promissory note of $5,790, with interest at 6% per annum and convertible into shares of the Company's common
stock at aconversion price of $0.10 per share.

In November 2016, the Company entered into a short-term convertible promissory note of $14,600, with interest at 6% per annum and convertible into shares of the Company's common
stock at a conversion price of $0.075 per share.
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations
Overview
The following information should be read in conjunction with the condensed consolidated financial statements and notes thereto appearing elsewhere in this Form 10-Q.

Defense Technologies International Corp. (the "Company ") was incorporated in the State of Delaware on May 27, 1998. Effective June 15, 2016, the Company changed its name to
Defense Technologies International Corp. from Canyon Gold Corp. to more fully represent the Company's expansion goals into the advanced technology sector.

Effective July 15, 2016, the Company executed documents intended to finalize the acquisition of 100% of Defense Technology Corporation, a privately held Colorado company
("DTC"), a developer of defense, detection and protection products to improve security for Anchor schools and other public facilities. DTC has informed us that it is unable to
complete the required financial statements. Accordingly, the Company will not be able to consolidate DTC's financial statementsinto its audited financial statements. After athorough
review of the situation and discussions with DTC, we have mutually agreed to rescind the acquisition of DTC and entered into a Rescission Agreement and Mutual Release (the
"Rescission Agreement"), effective October 17, 2016.

In connection with the Rescission Agreement with the Company, DTC rescinded its agreement with the inventor and developer of the technology and assets that were subject to
the original agreement between the Company and DTC. On October 19, 2016, the Company entered into a new Definitive Agreement with Controlled Capture Systems, LLC ("CCS"),
representing the inventor of the technology and assets previously acquired by DTC, that included a new exclusive Patent License Agreement and Independent Contractor agreement.
Under the license agreement with CCS, the Company acquired the world-wide exclusive rights and privileges to the CCS security technology, patents, products and improvements. The
Company agreed to pay CCSaninitial licensing fee of $25,000 and to pay ongoing royalties as defined in the Definitive Agreement.

The security products licensed from CCS and to be devel oped by the Company are designed for personal and collateral protection. The proposed detection technology isintended
to provide passive security scanning units for either walk-through or hand-held use. The units use electromagnets and do not emit anything (such as x-rays) through the subject. The
Company recently completed a prototype and currently has an operational testing unit. The units are intended to improve security for schools and other public facilities.

Our principal executive officeislocated at 4730 South Fort Apache Road, Suite 300, Las Vegas, Nevada 89147, telephone 1-(800) 520-9485. Additional office space is subleased from
EMAC at 641 West 3rd Street, North Vancouver BC, Canada. The office of DRLLC that is responsible for management of exploration program is located at 125 East Main Street # 307,
American Fork, Utah 84003.

Our website addressiis http://www.defensetechnol ogiesintl.com

Information on or accessed through our website is not incorporated into this Quarterly Report on Form 10-Q and is not a part of this Form 10-Q.
Forward Looking and Cautionary Statements

This report contains forward-looking statements relating to future events or our future financial performance. In some cases, you can identify forward-looking statements by
terminology such as "may," "will," "should," "expect,” "intend," "plan," "anticipate,” "believe,” "estimate," "predict," "potential," “continue," or similar terms, variations of such terms
or the negative of such terms. These statements are only predictions and involve known and unknown risks, uncertainties and other factors. Although forward-looking statements,
and any assumptions upon which they are based, are made in good faith and reflect our current judgment, actual results could differ materially from those anticipated in such
statements. Except as required by applicable law, including the securities laws of the United States, we do not intend to update any of the forward-looking statements to conform these

statements to actual results.
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Going Concern

The accompanying condensed consolidated financial statements have been prepared in accordance with accounting principles generally accepted in the United States of America
applicable to agoing concern. Through October 31, 2016, the Company has no revenues, has accumulated losses of $4,285,598 and aworking capital deficit of $2,226,322 and expectsto
incur further losses in the development of its business, all of which cast substantial doubt about the Company's ability to continue as a going concern. Management plans to continue
to provide for the Company's capital needs during the year ending April 30, 2017 by issuing debt and equity securities and by the continued support of its related parties. The
condensed consolidated financial statements do not include any adjustments relating to the recoverability and classification of recorded asset amounts or amounts and classification of
liabilities that might be necessary should the Company be unable to continue in existence. There is no assurance that funding will be available to continue the Company's business
operations.

Results of Operations
We currently have no sources of operating revenues. Accordingly, no revenues were recorded for the three and six months ended October 31, 2016 and 2015.

Our genera and administrative expenses increased $244,318 to $290,008 in the three months ended October 31, 2016 from $45,690 in the three months ended October 31, 2015, and
increased $851,185 to $968,346 in the six months ended October 31, 2016 from $117,161 in the six months ended October 31, 2015. The increases are due primarily to an increase in stock
based compensation, including shares issued to our new President and to a Director, and the issuance of shares to investor relations consultants. We also incurred an increase in
professional fees and costs associated with the rescinded agreement with DTC and the new Definitive Agreement with CCS.

Exploration costs were $1,452 in the three months ended October 31, 2016 compared to $1,725 in the three months ended October 31, 2015, and were $1,452 in the six months ended
October 31, 2016 compared to $3,375 in the six months ended October 31, 2015. The exploration costs for al periods consisted of State of Nevada annual claims maintenance fees and
the costs of re-staking the Nevada mineral claims.

Our interest expense increased to $133,466 in the three months ended October 31, 2016 from $62,006 in the three months ended October 31, 2015, and increased to $438,361 in the six
months ended October 31, 2016 from $90,420 in the six months ended October 31, 2015. The increase in interest expense is due primarily to new interest-bearing debt issued to
institutional investors, related extension and early payment penalties, and to the amortization of debt discount to interest expensein the current year. A portion of our interest expense
isincurred to related parties.

We recognized aloss on derivative liability of $174,907 and $70,567 for the three months ended October 31, 2016 and 2015, respectively. We recognized again on derivative liability
of $1,323,152 in the six months ended October 31, 2016 and aloss on derivative liability of $144,941 in the six months ended October 31, 2015. We estimate the fair value of the derivative
for the conversion feature of our convertible notes payable using the Black-Scholes pricing model at the inception of the debt, at the date of conversions to equity, cash payments and
at each reporting date, recording a derivative liability, debt discount and a gain or loss on change in derivative liability as applicable. These estimates are based on multiple inputs,
including the market price of our stock, interest rates, our stock price volatility, and variable conversion prices based on market prices as defined in the respective loan agreements.
These inputs are subject to significant changes from period to period; therefore, the estimated fair value of the derivative liability will fluctuate from period to period and the fluctuation
may be material.

We recognized a gain on extinguishment of debt of $189,786 and $92,712 in the three months ended October 31, 2016 and 2015, respectively, and of $311,189 and $155,459 in the six
months ended October 31, 2016 and 2015, respectively. The gain on extinguishment of debt resulted primarily from the elimination of derivative liabilities upon debt extinguishment.

Asaresult, we recognized a net loss of $410,047 and $87,276 in the three months ended October 31, 2016 and 2015, respectively, and a net loss of $200,438 in the six months ended
October 31, 2015. Primarily dueto the gain on derivative liability, we reported net income of $226,182 in the six months ended October 31, 2016.
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Liquidity and Capital Resour ces

At October 31, 2016, we had total current assets of $4,042, including cash of $42 and prepaid expenses of $4,000, and total current liabilities of $2,230,364, resulting in a working
capital deficit of $2,226,322. Included in our current liabilities and working capital deficit are derivative liabilities totaling $303,635 related to the conversion features of certain of our
convertible notes payable. We do not believe the derivative liabilitieswill be required to be settled in cash.

A significant portion of our current liabilities as of October 31, 2016 is comprised of amounts due to related parties: accrued interest payable — related parties of $21,197; convertible
notes payable — related parties of $57,050; notes payable — related parties of $79,656; and payables— related parties of $631,654. We anticipate that in the short-term, operating funds
will continue to be provided by related parties and other lenders.

At October 31, 2016, we had total convertible notes payable of $449,915, net of discount of $156,325. Several of the note agreements require repayment through conversion of
principal and interest into shares of the Company's common stock. We anticipate, therefore, converting these notes payable into shares of our common stock without the need for
replacement financing; however, there can be no assurance that we will be successful in accomplishing this.

Pursuant to nine convertible notes payable, we received total cash proceeds of $423,590 during the six months ended October 31, 2016. These short-term notes, which have atotal
principal balance of $443,590 at October 31, 2016 (including $20,000 total original interest discount), bear interest at annual rates ranging from 6% to 12% per annum and are convertible
into common shares of the Company upon the terms and subject to the limitations and conditions set forth in the note agreements. The notes generally contain early repayment
penaltiesif repaid before defined payment dates in the note agreements.

From proceeds from the new convertible notes payable, we repaid $117,894 in principal of convertible notes payable and further extinguished $72,605 in principal through
conversion of convertible notes payable to common stock.

During the six months ended October 31, 2016, net cash used in operating activities was $294,177, as aresult of our net income of $226,182, non-cash expenses totaling $994,587 and
increases in accounts payable of $67,284, accrued interest payable — related parties of $3,351 and payables — related parties of $66,195, offset by non-cash gains totaling $1,634,341,
increasein prepaid expenses of $2,125, and adecrease in accrued interest and fees payable of $15,310.

During the six months ended October 31, 2015, net cash provided by operating activities was $43,803, as a result of our net loss of $200,438, gain on extinguishment of debt of
$155,459, increase in prepaid expenses of $5,642 and decrease in accrued interest and fees payable of $1,169, offset by non-cash expenses totaling $162,651 and increases in accounts
payable of $49,130, accrued interest payable — related parties of $3,351, and payables — related parties of $191,379.

During the six months ended October 31, 2016 and 2015, we had no cash provided by or used in investing activities.

During the six months ended October 31, 2016, net cash provided by financing activities was $294,177, comprised of proceeds from convertible notes payable of $423,590, partially
offset by repayment of convertible notes payable of $117,894 and payment of debt issuance costs of $11,500.

During the six months ended October 31, 2015, net cash used in financing activities was $43,986, comprised of repayment of convertible notes payable.

We have not realized any revenues since inception and paid expenses and costs with proceeds from the issuance of securities as well as by loans from investor, stockholders and
other related parties.

Our immediate goal is to provide funding for the completion of the initial production of the Offender Alert Passive Scan licensed from CCS. The Offender Alert Passive Scan isan
advanced passive scanning system for detecting and identifying conceal ed threats.

We believe arelated party and other lenders will provide sufficient funds to carry on general operations in the near term and fund DTC's production and sales. We expect to raise
additional funds from the sale of securities, stockholder loans and convertible debt. However, we may not be successful in our efforts to obtain financing to carry out our business
plan.

As of October 31, 2016, we did not have sufficient cash to fund our operations for the next twelve months.
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Inflation

In the opinion of management, inflation has not and will not have a material effect on our operations until such time as we successfully complete an acquisition or merger. At that
time, management will evaluate the possible effects of inflation related to our business and operations following a successful acquisition or merger.

Critical Accounting Policies
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

Net Income (Loss) per Common Share

Basic net income or loss per common share is calculated by dividing the Company's net income or loss by the weighted average number of common shares outstanding during the
period. Diluted net income or loss per common share is calculated by dividing the Company's net income or loss by sum of the weighted average number of common shares
outstanding and the dilutive potential common share equivalents then outstanding. Potential dilutive common share equivalents consist of shares issuable upon exercise of

outstanding stock options and warrants, using the treasury stock method and the average market price per share during the period, and conversion of convertible debt, using the if
converted method.

Exploration Costs
All sampling, metallurgical, engineering, contractor costs, and efforts to obtain mineral rights have been charged to expense asincurred.
Non-Monetary Transactions

All issuances of our common stock for non-cash consideration have been assigned a dollar amount equaling either the market value of the shares issued or the value of
consideration received whichever is more readily determinable. The majority of the non-cash consideration received pertains to services rendered by consultants and others and has
been valued at the market value of the sharesissued.

Our accounting policy for equity instrumentsissued to consultants and vendors in exchange for goods and services follows the provisions of ASC 505, Equity Based Paymentsto
Non Employees, where the equity instruments are accounted for based on the fair value of the consideration received or the fair value of the equity instruments issued, whichever is
more reliably measurable. The measurement date for the fair value of the equity instrumentsissued is determined at the earlier of (i) the date at which a commitment for performance by
the consultant or vendor isreached or (ii) the date at which the consultant or vendor's performance is complete.

In the case of equity instrumentsissued to consultants, the fair value of the equity instrument is recognized over the term of the consulting agreement.

Comprehensive Loss

We have no component of other comprehensiveincome. Accordingly, net loss equals comprehensive loss for the three months and six months ended October 31, 2016 and 2015.

Income Taxes

We provide for income taxes under ASC 740, Accounting for Income Taxes. ASC 740 requires the use of an asset and liability approach in accounting for income taxes. Deferred tax
assets and liabilities are recorded based on the differences between the financial statement and tax bases of assets and liabilities and the tax rates in effect when these differences are
expected to reverse. Our predecessor operated as entity exempt from federal and state income taxes.

ASC 740 requires the reduction of deferred tax assets by a valuation allowance if, based on the weight of available evidence, it is more likely than not that some or all of the deferred
tax assetswill not be realized.
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Impairment of Long-Lived Assets

We continually monitor events and changes in circumstances that could indicate carrying amounts of long-lived assets may not be recoverable. When such events or changesin
circumstances are present, we assess the recoverability of long-lived assets by determining whether the carrying value of such assets will be recovered through undiscounted expected
future cash flows. If thetotal of the future cash flowsis|ess than the carrying amount of those assets, we recognize an impairment loss based on the excess of the carrying amount over
the fair value of the assets. Assetsto be disposed of are reported at the lower of the carrying amount or the fair value less costs to sell.

Revenue Recognition

Revenues from the sale of products will be recorded when the product is shipped, title and risk of loss have transferred to the purchaser, payment terms are fixed or determinable
and payment is reasonably assured. Revenues from service contracts will be recognized when performance of the service is complete or over the term of the contract.

Recent Accounti ng Pronouncements

See the notes to our condensed consolidated financial statements for a discussion of recently issued accounting pronouncements that we have either implemented or that may
have amaterial future impact on our financial position or results of operations.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements that have or are reasonably likely to have a current or future effect on our financial condition, changesin financial condition, revenues
or expenses, results of operations, liquidity, capital expenditures or capital resourcesthat is material to stockholders.

Item 3. Quantitative and Qualitative Disclosures About Market Risk.
Thisitem isnot required for asmaller reporting company.
Item 4. Controlsand Procedures.

Evaluation of Disclosure Controls and Procedures. As of the end of the period covered by this report, we conducted an evaluation, under the supervision and with the
participation of our management including our principal executive officer and principal financial officer, of the effectiveness of the design and operation of our disclosure controls and
procedures (as defined in Rules 13a-15(¢e) and 15d-15(e) under the Securities Exchange Act of 1934) ("Exchange Act"). Based on this evaluation, the principal executive officer and
principal financial officer concluded that, as of the end of the period covered by this report, our disclosure controls and procedures were not effective in ensuring that information
required to be disclosed by us in the reports that we file or submit under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in
applicable rules and forms and that such information is accumulated and communicated to our management, including our principal executive officer and principal financia officer, in a
manner that allows timely decisions regarding required disclosures.

We operate with a limited number of accounting and financial personnel. Although we retain the services of an experienced certified public accountant, we have been unable to
implement proper segregation of duties over certain accounting and financial reporting processes, including timely and proper documentation of material transactions and agreements.
We believe these control deficiencies represent material weaknessesin internal control over financial reporting.

Despite the material weaknesses in financial reporting noted above, we believe that our consolidated financial statementsincluded in thisreport fairly present our financial position,
results of operations and cash flows as of and for the periods presented in all material respects.

Changesin Internal Control over Financial Reporting. There was no changein our internal control over financial reporting (as defined in Rule 13a-15(f) under the Exchange Act)
during our most recently completed fiscal quarter that has materially affected, or isreasonably likely to materially affect, our internal control over financia reporting.
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PART Il —OTHER INFORMATION

Item 1. Legal Proceedings

There are no material pending legal proceedings to which we are a party or to which any of our property is subject and, to the best of our knowledge, no such actions against us are
contemplated or threatened.

Item 1A. Risk Factors

Thisitem is not required for asmaller reporting company.
Item 2. Unregistered Sales of Equity Securitiesand Use of Proceeds

During the three months ended October 31, 2016, the Company issued atotal of 2,080,000 unregistered shares of its common stock: 1,230,000 shares for services valued at $266,310;
550,000 shares for debt issuance costs valued at $80,000; and 300,000 shares for warrant settlement valued at $38,400. The securities were issued in a private transaction to a related
party pursuant to an exemption from registration provided by Section 4(a)(2) of the Securities Act of 1933.
Item 3. Defaults Upon Senior Securities

Thisitem is not applicable.
Item 4. Mine Safety Disclosure

Thisitem isnot applicable.

Item 5. Other Information

Not applicable
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Item 6. Exhibits

The following exhibits are filed as part of this report:

Exhibit No. Description of Exhibit
311 Section 302 Certification of Chief Executive Officer and Chief Financial Officer
321 Section 1350 Certification of Chief Executive Officer and Chief Financial Officer
101 INS* XBRL Instance Document
101SCH* XBRL Taxonomy Extension Schema
101 CAL* XBRL Taxonomy Extension Calculation Linkbase
101 DEF* XBRL Taxonomy Extension Definition Linkbase
101 LAB* XBRL Taxonomy Extension Label Linkbase
101 PRE* XBRL Taxonomy Extension Presentation Linkbase

* The XBRL related information in Exhibit 101 shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to liability
of that section and shall not be incorporated by reference into any filing or other document pursuant to the Securities Exchange Act of 1933, as amended, except as shall be expressly
set forth by specific reference in such filing or document.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

DEFENSE TECHNOLOGIESINTERNATIONAL CORP.

Date: December 15, 2016 By:/S/ MERRILL W. MOSES
Merrill W. M oses

Chief Executive Officer
Acting Chief Financial Officer
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Merrill W. Moses, certify that:

1

2.

| have reviewed this quarterly report on Form 10-Q of DEFENSE TECHNOLGIES INTERNATIONAL CORP;

Based on my knowledge, this report does not contain any untrue statement of amaterial fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financia statements, and other financial information included in this report, fairly present in all material respects the financia condition, results of
operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e)
and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which thisreport is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such eval uation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the
registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant'sinternal control
over financial reporting; and

The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the
audit committee of the registrant's board of directors (or persons performing the equivalent functions):

a

All significant deficiencies and material weaknesses in the design or operation of internal control over financia reporting which are reasonably likely to adversely
affect the registrant's ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial
reporting.

Date: December 15, 2016

/S MERRILL W. MOSES

Merrill W. Moses
Chief Executive Officer
Acting Chief Financial Officer




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
ASADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of DEFENSE TECHNOLGIES INTERNATIONAL CORP. (the"Company") on Form 10-Q for the period ending October 31, 2016, as filed with
the Securities and Exchange Commission on the date hereof (the "Report"), I, Merrill W. Moses, Chief Executive Officer and Acting Chief Financia Officer of the Company, certify,
pursuant to 18 U.S.C. Sec. 1350, as adopted pursuant to Sec. 906 of the Sarbanes-Oxley Act of 2002, that:

@) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2 Theinformation contained in the Report fairly presents, in all material respects, the financial condition and result of operations of the Company.

/S MERRILL W. MOSES

Merrill W. Moses
Chief Executive Officer
Acting Chief Financial Officer

December 15, 2016

A signed original of this written statement required by Section 906, or other document authenticating, acknowledging, or otherwise adopting the signature that appears in typed form
within the electronic version of this written statement has been provided to the Company and will be retained by the Company and furnished to the Securities and Exchange
Commission or its staff upon request. The foregoing certifications are accompanying the Company's Form 10-Q solely pursuant to section 906 of the Sarbanes-Oxley Act of 2002
(subsections (a) and (b) of section 1350, chapter 63 of title 18, United States Code) and is not being filed as part of the Form 10-Q or as a separate disclosure document.




